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FINANCIAL NEWS

AND COMMENT

Shock of At trick on J. P. Mor-pn- n

Kails to Poscf Stork
Mnrkct.

AOAIN IMIOVKS STHK.NOTII

Willi attendance on the flnnr of the
exchange, In tlic commission houses mill
In Hip Street generally cut down to the
minimum everything pointed tf nutct
day In the Mock market. The attempt
tiion tin- - life of .1. I'. Morgan supplied
nn Incentive to activity that was other-wh- o

lacking. Hut even with this nml

the Itillueiiee of a further fall In St.
I'uMl Mind- - the tnnrlitt wan a narrow
nml ltxtr.. tut one

From the tune the new of the at-

tack upon .Mr Mntgaii wns received
It wan, of course, the dominant factor.
Before thin, however, the market hail
already been somewhat upset by re-

newed weakness In St. l'nill Hock, which
wan communicated to other Mocks In
the. nme group and had an unfavorable
effect generally. This weakness plus
professional operations for the fall plus
scattered selling from small speculators
for the advance Inspired by a natural
timidity to hold stocks over the holt-- 4

ay caused small but general losses
throughout the active list.

The Morgan Incident accentuated the
slltng movement, especially among the

professionals, and the declines were In
mot cases Increased, Hut that was nil.
There was no trace of panic. Trices,
on the contrary, held with remarkable
steadiness, nil things considered. A fair
rally occurred before the close, although
some trace of nervousness remained.

Undoubtedly the absence of excite-
ment over the sensational news of the
day resulted from th racl that the first
reports that Mr, Morgan had been shot
were accompanied with the Information
that the wounds were not of a serious
nature. This took the. sting out of the
bad news. Nevertheless, It must be ad-
mitted that the nctlon of the market
gave evidence of underlying strength.
An overextended position on the long

Ide could hardly have taken the news
so calmly. The stock market has been
subjected to more than one severe test
during the past week and has acquitted
Itself well. Whatever may happen next
week It Is at least reassuring that the
speculative position Is probably In good
shape.

The wenknei In St. Paul was still
without nny specific explanation. It Is
significant, however, that the decline has
been maintained and that stocks of
nimllar character are showing a ten-
dency to decline In sympathy. That dis-
poses of the theory that the fall was
the result of a single large selling order
being suddenly thrown upon the market
to the accompaniment of heavy short
Belling. Some such Incident may. In-

deed, have started the 'movement but
the absence of any substantial recovery
shown that stocks are still coming to
market. The selling has been attrib-
uted to foreign holders, hut the source
Is rather less Important Just now than
the disconcerting lack of demand. Talk
of n cut In the dividend would hardly
account for It. The St. Paul's earnings
hnve been no worse than those of sev-
eral other companies and aro Just now
apparently on the upturn. One reason
for the current lack of enthusiasm for
railroad stocks of nn Investment char-
acter Is the state of the market for
capital. Itallroad stocks of this class
are affected by the price of capita), al-

though, of course. In less degree than
bonds, and are at least temporarily out
if favor with the speculative element,
rhlch Is devoting Its nttentlon almost
mtlrely to the Industrial department.

The stock market during the week
was a rather tiresome affair. Prices
again hung In the balance, Influenced
on one side by the progressive lessen-
ing of the tension In the relations be-
tween this country and Oermany and
on the other by the new aspects of the
military situation. The frank admis-
sion by the great leaders In England
that the war Is approaching a critical
stage for the allied fortunes and the
Increased activities of the Germans on
the western front ore enough to Inspire
a spirit of caution. This Is not per-
haps so much because of Increased
fears regarding the ultimate outcome
of the struggle as that the events on
the western front within the next two
months or so promise to have an all
Important Influence upon the duration
of the war.

DAIRY PRODUCTS MARKET.

TtTJi'l'DK Receipts lJt week were
I0.SII packages, compared with 10, ICO In
lb week before and 75,24? In the fame
week last year. Ther was virtually no
trading yesterday as many of the houses
had given thdr employe" a three days
holiday. There was not cniush trading
to affect prri and the market cloeil In
the name condition as It did on Friday.
.Prices: Creamery, extras. 93 score. 21c:
higher scoring, :!4i:9c; tlrt, 9 to 9!
core, !:;,; State, dairy, tuba, finest,

t"t?57'4c: rood to iirlme, :,',Tf 51'Sc; com-
mon to fair, KflU'jc , renovated, extras,
:i:4'4c: ftrts, SS'iKSSr., lower grades,
riffirc: Imitation crennery. tlrsts, 774 ff
ric: ladles, current mnke, nrsts. 21 4 'itnr.; seconds, 51c. lower grades. J9ff
lO'je.; packing stock, current mnke, No.
S, inc.: lower grades. H'jfl94c.

I'HIJKSKHecelpta last week were 80.MI
boxes, comparer! with Co, 5)9 the wek be-
fore and SI, US In the same week last
year. Importers believe they will take on
more stock this week as thes are a num-
ber of (inters In hand and prlcra are

enough to Insure trading. Canada
Is a rl(l tinner, which helps the exports
lire. As there vn little tridlng yester-
day the market anil prices remalne.l the
some as nt the close on Friday, Prices:
Flute, whole ml'k, fresh, twins, white and
colored spi rUN, K.'j ffl5c.; average,
runcv, 15'c State skims, fresh specials,
SlifISc skims, fresh, choice, imilc:
1 Jlr tn RO. d, a j ldije

HlltlS The week closed with om ac-
cumulation, (specially of undergrades.
There was ti tle trading yesterday and
what chanceit hands was rnoil table nock.
Itecelpts lat week cr 111, 311 cases,
mnipured with tA! 313 in the previous
week und inii.i7 In the sam week last
year Weather has been excellent in tem-
perature a ml while quality Is running off
n a rule th stock Is btter than ordinary
nt this seoon of the sear. VVhll" there
were no changes In prices there Is a ten-
dency of a hardening of the market on
fine slock and there may be an advance
lurlnu the wnk. Prices: Fresh gathered.
II hi Xc exlris, tlrsls. itWSlc: tlrsts,
IMMU'ac seconds. llt'i it lc; No, 1,
dlr'les, r.ii'iKr . hennery, white, fine
tn fancy ir.'n Ifie ; hennery, browns, IIVjW
He. mlxeil riiiors. 1 7 'a l 22c.

1.111'. 1'OI'l.TItV Nothing hut odds and
emls were cleaned up eserday and about
lp ears were left on track ready to be un-
loaded on Tuesday. Hecauee of the. two
consecutive holidays nn extra effort was
made to clean up the unloaded stock under
the eh da and occasionally price were
cut to do this. There was not sufficient
cut to rn.ike anv changes and quotations
generally were the same na at the close
on Friday 1'rlees: Fowls, lfe ; broilers,
infflllc ducks Long Island, spring, ISftlic, nl I. ISff KiUc. , Wrstern, 14c, old
rooster, lie . geese, 11ifl2r; turkevs,
1 i I "r . guineas pair. SOe. pigeon", I'.e

liltli.xT.H rot'l.TltV While there v. is
not niurh trading yieterilay because of the
npprniii hlng liolldav there were demands
trnm iibro.nl for good stock. The S'axonl'i.
soling last night. arrled a food lot of
poultry which Included some large fowls,
a.hoiit the first exportation of that grade
ef poultrv ever known here, Itecelvers ex.
jicit good litirope.m demand all winter
lis meat Is short In Hump and poultry l

the bM substitute There Is some talk of
exporting frozen turkeys. As there waa
jm finding to peak-- of yesterday the, mar-pe- t

und ijuotntlons remained the same as
t the closing on Friday, Prices: Fresh

Fowls, 12 m ho. Western. CO lbs. and
over, lr,i Western, scalded, large, 1li

Ifi'ic: broilers. 27f3Se ; old roosters, llfp
l"c. Rtiuabs, prime white, 10 lbs, tn dozen,
tt 10, s !b. 13; lbs., t?.'ti Tin keys,
fresh hens and tnms, Ifi5fl7c Fron
Turkeve, dry picked, selected. 21e ; West-- t

a, 20c . Texas. KwlTijr lirolleri, nvl'l:
fed, 18 to II Ihs Italic . Kirn fed, t to
II lbs., 23c. Till kens, 12 in box, m.lk
frd 31 tn 3D lbs, :'''. I ttis. ami over.
rHf'2'' . corn fed, 31 to so ib., He; s
lbs and over, 20c, Fowls, 12 to box, CO

Jbs aiid over to dozen, lip,; to t M
Itc. Old rooatera, 13 9It 'if.
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AdamsEm. e'J
ArnAcChpf 9?
AmllrScfs 10.1

AmlltSupf. M
AinL'anpf

AmCoal. .. M
AmCol'r pflia
AmCotOII.. 4S'j
AmfotO pf ;
Amlt&l tH

MI4
Ainl.lnOII.. 11

Aml.InO pf ifl
Loco pf liiH

Am.Malt.. . 5
AmSltf nf 11 TO

AinSnuR. 145
Amsnuff pfira
AniStll'dy.. 3
Amsuirar
AmSupf . 113
Aui'lelACa. no
AmTob...
AinWnolen. 14
AinWool pf M
Asctsl(eal. i'j
AoM 1 pf .
AkSO!2pf.
Ilaldv.l.optl00ij
HAO pf 70' j

linidrupf.104
lk!ynl':al
HruiiHTcr . 5
llouthf...
Ilutterlck
Call'rt Pf..
CanndaSo.
Cenltlt.NJ.

Allied
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(Truth pf .!!ChesAO.. 3Ai
Chl&Altnn..
(.'A pf... II
Chl&MV pflSS

I'M) pf.US
('('(VkStl.... SO
(VCASl. pf.M
'I..,.. 1. IH ,r.T. ,v , u , ft,,

CluettPACo ,')
Clul'ACopflOOU
(11IAS0.., I
C0IAS0 I pf 411

NEW YORK STOCK EXCHANGE PRICES.
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Railroad aad Oilier shares,
eATUROAT, JDI.T 1915.

2000 Alaska M
300
400 rs pf

4300 Amnl Copper
200 Am licet Sugar
200 Am Aft Chcm

13300 Am Can
100 Am Car & F

1110 Am Coal I'rnd
42'Am Kxpress

200(Ain Ice
1300iAm I'Ocn

lOO'Am Mult pf
2500 Am Hmrlttlitf

100 Am Hmeltlnt; pf
200!Am Tel A Tel
130jAm Tobacco pf
500 Am WrltlnK I pf

3.10ulAnacontla
2000 Atcli, Top S Ko

100 Atch. Top & S t- - pf, b 30
100' At Const Miip

77 Hunk of Commerce
5600 Baldwin t.ocn
UOll 11 & (J
1 100'Hcthlehfm Steel.
4000 11 K Oootlrlch....

300'ltklyn Itnp Tran.
600lHutle Copper....,
100 Cal IVt

3200 Can 1'aclflo
2900 Cen leather

1600
1000

3400

1700
3900
1200

1700

2100

1M

102
114

10

100
IIS

102
T01J

ISO

325

104

170
129
1W

103

200
200
ISO
600

600
300
300

800

200
600
300

100
700
100

300

Cht A North-wes- t

Chi West
Chi West pf
Ch. M A fit

lOOfCh, M fit ft,

100
100
100

200

200

600
100

460

Chi. Sis Ptvo
China Copper
Col F A

Cons Oas
Corn Products
Cont Can
Ctrbnn Am Sugar
Crucible, Steel
Cruclblo Steel
Distillers Sec
Dome Mines
Brio
Erie. 1st pf.
Gen Chem Co..
Oen Klec
Oen Motor
Oen Motor pf

Nor
Guggenheim
Harvester
Harvester Corp pf.
Inspiration Con....
Interboro Con pf.
Inter-M- et

Inter-M- et

Kan City Sou
4i lOOJKan City Sou pf.

400ILack Steel
600 Lehigh Valley
60011. A N
800 Mackay Cos pf

2800 Maxwell Motor Oo
SOOIMaxwell Motor Co pf . .
400 Maxwell Motor Co . .

2300 Mex Pert
2500'Mtam! Copper

200 Minn. St P A S 8 M....
S00 Mo, Kan A Texas
300 Mo, Kan A Texas . . . .

1700 Missouri Paclfla
100 Nat Lead
300 Nat HAS

Con
700IN Air Brake

I8OO1N Central
700 N T. HAH
800'N T, Ont A W

390o:Northern Pacific
900 Pacific Mall
100 Penn It
100 Pitts Coal
100 Pitts Steel
300 Pressed Steel Car
100 Pullman Pal Car Co....
400 Ilay Cons Copper
100 Itwy Steel Sprlnir
300 llepubllc Steel
200 Republic Steel pf

9700 Reading
100 Rock Island pf

1000 nuraely
100 Rumely
100 Seaboard A L pf
700 Ream-Roebu-

700 St A San Fran
4900 Southern Pacific

200 Southern Rwy Co
900 fitudebaker
400 Tenn Copper
100 Texas Co
200 Third Ave R

6600fUnlon Pacific
200 Union Pacific pf
100 Un Ry Inv
100 Un Ry Inv pf
lOO'U 8 Alcohol
100 U a Red A

4100 fi Rubber
100 U Rubber pf

S8900 U 8 Steel
100 U S Steel

2400'rtah Copper
600i Wabash

9400 rvTestlnghouse Bleo
600 Western Union Tel
600 Wheel A I. Erie pf...
100 Wis Central
800'Wlllys Overland

iotbi saies shares, game day 1914, holiday.
date, 62,874,285. Same 1914. 38,452,275.
Where "c" follows quotation It Indicates offer
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AmltrSpfclM

AniCr&Fpflll

liithStlpf..lin

CASATel...I5lc

338iNevada

115

10414

M

?'
HI

1!!
301

5',
80

ion

IU
:;ijii
M
aij

05
!

1'4
lis
103

514
40
20l
31)

Ml 4

39

2S

3114
112

AO

31
U

3,

O

Gt
at

P
P

I

pf

pf

Co

Ot pf

N J

.

pf

1
2 pf

pf

T
T

N

It

pf

pf

L

R

R Co
IJ

8 1

pf

pf

2

BID AND ASKED PRICES.

Closing stocks In transactions yesterday

AmllAt.pf,

llatopllas...

C.Stl'AO....HJ

we

914

Corrurtock

Did. Asked
C0IAS0 2 pt 35
fnmOan M'4
CnrnPr pf.. 77
CreiCarp 40
rubAmS pfioi
I)rl&IIud..,!47
DIJICAW...420
DeereCo pf,
DrsMAI'tl). a
DMAKI) pf. 3
DAItloti. &I4
HAIKi pf.. 91.
I)eti:dlson 113
DetAMac, 71)

DetA.M pf. so
DctUnltcd M
DulS.S&A... --
DSSAA Pf..
llavtman,, 500c
l:rie2pf. 31
TcilMlilAS. 24
Kiil.MASpf 45

nvlntb.pf.12n
(iVllclme..l70
(illelmenf.no
I.enCh pf ion
(iranliyCon Ai
(it.MhOrr. 3Hi
Havana...
llnvanapf.
llarv.VJ pf.
HarvCorp.. (1314

llomcstM, Hit
llnekVallry
IIK'ent. lOOtf
liilAcforp. 4t
IntAcrpI 20
Intl'apcr... 9
lntl'anerpf sn
luuMrnt . 7

IounU pf 16
.IKayser.. no
JKiyaipf. .107
JlCMfo pf. 70
KIT.SAMpf 82
KeoADesM 4
K ADM pf. 35
KlnitsCo ...124
I.acledcGaalUD
l.aWeKAW,. 7
l.HAW pf 19
I.AMTCo.. 235
I.AMTCopfllnli
Lnnclsland 34
l.orlllardCoirn
J.orlllrt ret pf UJi.j

45
M
79
an

10314
I4S
425

9114
10

1'i
10lJ

114c

no
4
9

9;ij
.12

50
IU4ti
122
IM
111
111

103
35,
111 4,

114
or,

12IIO

113
105VJ

II)
27
10
371,
III

20
M

79

10

JM
1U3

0
20

2311

J 20
3H

M

RECORD MUNICIPAL FINANCING.

City and State Ronda Sold In Paat
Six otoliths. a.114,aHn,73r.

The flonif Buyer has complied flfnirea
aliowliiB that In the six months ended
June 30 tho Ktatfs and municipalities
of the country sold lone term bonds
amounting to a par value of 1314, IS.',, --

72.1,
"This," enys the llonil liuyer, "Is next

to tho l.iruert total ever tecorded In
nl tnonili.'t period, and tho llm half
nf r.ic scar r.)lf cto3-(- l with a new
IiIrIi icciird for the month ot Juno of
$101,ai."09. which was jrreater than
the total sales of any single month on
record."

ho averars monthly amies rf prtsV
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17
63
74
48
61
4fi
64
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29
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14 14
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14
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1
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31

21
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31

28 28
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14 14 14
92 92 4
88 88
64 64
27 1

22 22

43 48

23

..

15
76
36

80
16 16 16 16
32 32 32
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1iosfWlpf S9W
I.ooeW2pf eo
MackayCoa TO

Manlleach, 12

pf .JOiM
Mayriepist

pf
lOSo
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Pfl20

U
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MontPwr...
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.164
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Nat
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PettlhAM.. ss.
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PllhSert'or.tn?
(Julcliillver 1
Qulrkall 3
Ity.HtlSppf,
Head 1 SI
Head 3 SI

51

126

29
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5
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r,7 '
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19
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40
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44

122

48
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48
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46
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121
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100
97
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53 52, 53'
87 87. 87
72 71 71 -

14 14
142 143 142 143

40
125 12S 124

11 11
29 39

14 II UK H
114 114 134 1

II II II
80

.11 .11 .18 .18 .01
125 126 126 124

14 14 14
99 99 98

88 88
31 SI

90
24
17 17 16 17

26
40

ISO 250 260 260 10
168 168 167 167
1S6 156 166 151
101 101 101 401 1

118 111 117 117
63 63
98 98
99 99 2
31 81 80
73
23 22 21

24 24 24
61 61 68 58 1

142 142 141 142
116 116 114 114

66 16 66 66

35. 2
82

83 2

76 78 7S'
27

110 110 110 2
9 9 8 8

25 26
6 6 6

12
17 17

14k
9

88 87!
63 64

26
105 106 103 105

33 34
106 106 106 106

22
89 89 4

48
167 167 167 167

23 23
30 30

29 29
87 87 87

147 147 146 147

2 2 2 3
6 6 6

34 34
140 142 140 142 2

5 6 6 6
86 85 88
16
77
86

127 127 1
63 63 63

127 126 127
80

1
32

66 66 65 65 2
3 2 2 2

46 46
105 105

69 69
109 109 109 109

7 67 17

99 99 97 1
18 (8' 66

1 1 1,181 II
126 126 127
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ManKI.... 124
ManShlrt...
ManSh 10S

jslj S7I

Meipet
Mlchren.

M.SPSSM
S P A 8 S
MM

Mot) Ail 64n
4.M4

MontP 102
Mo.Pac...

iOi

Lead pflOMts

XVChStL
CMLlpf

NVI.AtV. .Ill

NurAin

Ont.SllvM

I'CCAStL,..
PtX'ASl.
PIK'oal ph.
PltVAA. .117
PrstlCar 9114

smj
pf.

37
17
53
74
48

46
54

85

48
25
79

35

97

76

126

800

103
17U

124 iso

pf

125

107

110

6lj
smj

123

104

7114

940

10(1

37
17
63

61

64

85
28

25
78

120

34

Cloa- -

37

68
73

64

28
48
25
79

36

65
76

53
87
72

40 40 40
124

11
19 29

14
114

15
44 46 44 41

80 80 10

89 89
30 30

90 90 90
24 24 24

26 26 26
40 39 39

62
98 98
99 99

73 71 78

75 76 74 74
24

44 46 44 46

87 37 36
83
33 31
76
23

25 25

62 62
17 17

92

27 26

33 34

22
89 89

48

23
30 30

29 29
87

34 34

86
15 16
77 77
36 36

127
63

80 80

46 46
106 106

60

67

98
66

81 11
197

pf.

120

100

Bid. Aaked.Itocli Island i a.
SLA.SP 1 pf 10
SLASripf 7U "14
Stt-So- pf. SO 37
Sears-I-t pf,120i 124
Slov-Sh..- .. 34 J7
Sloas.Sh pf . 7S 90
"Hree. ISO 117

.S.SKreapf,.io6' no
SoPHSu pf, S4 100

pi.. WSoltyMAO (Vno"

StandMIII. 55
Sundll pf 7014

TejCopf.,,120
XAI',. SU
iPacLt losij
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IStI.AU1. 114

TohP

T.SI.AW pf,
1 vnnLii r
Uniterooil as
Under pf.ion
UnllaAl'., n;
UnllAPpf, 22I
UnClirMCo. 4S
t'nriitM nf.ioi
tlnDryOds.
UnDryti pf, 68
UNCaatlp,. 13
D.SCasII'pf S7
JJ.SlndAI pf 03
U.SHxp. 83
VaCarCh. 11

VaCart'h pf 9714
ValronCAC 36
ValtAP... --
Walianh. u
Weiiarm. an
WcstMd.... 23
weatAia pf. 11

pf.uju
WeyBrCo, 233 260
5!fi'.".r'- - m

UIAL.n.

101

107

ijj

pf.
WlllyaO PU03H

djTldend.
"c" follow!

quotation Indi-
cate! bid
for

January was
r1,.,,397,620, at the of 1628,.

771.410 for the compares
monthly average for the.

period tn of 155,080,270.
or at the of 968,240.

SUB --TREASURY STATEMENT,

FRIDAY.
IMIiI hv to
l"n by tn

1

"
"

H

- 1

'

1

1

1

1

1

1

S2I4
ISKJ
80
7214

12414
14

91)

113

70

25
48

1041)
60
80
IS
SO
117

AS

32'4
91
41
45

joo'1

.T"l

Wreth 1

i
VV

3

8

11

WAI.R I 3 4 '
103K

E
Where a

a It
a or offer

10 aharea.

nent bonds sine 1 last
or rate

year. This
with a

114
rats 1J8,

banks
lil hanks

12.225,000
1:, nn, 0011

liss to hanks on day's trans
ii( linns 19,914,000

J.ofh to banks same period pre- -
vloua ek 110,000

naltlnaor Eiesange Closed.
Baltimoiu. July IrNo trading" to

day. Tn 6took Kchsjssr was closed.

THE StJN, STJNDAY, JULY A, 1MB.

RAILROAD AND OTHER BONDS.

Amer Arre (
2000.. I OOS4

Am Affr rteh Sa
1000. ...ua

Am ret oil 5a
10000. ...0314
AmTar er 4V4

8000.. lollsAmTATelt 4
1000. ...H7

Am Writ P in
O0O....ftftU

Armour 4U
P40ri20.t3
ATtrev4a

I08O
SOOd. ...0 91 3

AT Asp ttn 4s
3niH.T OOI a

.Vrkk) a n
PaitAO mid 4t

-- Uisi. ,, H nisl7nmtJ.;Ril
1000, ...snii3oon.,..H(i

n a o cv ittnonjn..Hr)i3
innr)on..Hnl4
2noo,,,,Hoa4

Halt aOI'l, I'.
A W Ya 4a

tnoms)..80
nethSteel si Ss

I ooo.. 1 0()7r
moo.. 10 1

Rath Ml fds Ss
1)01 a

. 11000. ,,.nfti4
llkn Kati Tr t,

191'
r.oon.. 1 no

llkn It T (s' 1000. ...ni
Ten (i en Ik
inooi....llo:i4
fen Leather s

1000,, BWI3
1000.. .oo.ia

Cent Picin tat
looo, ...H034
10ms3o..Rftl4
10O0....RA.S
000oso..89l4
3OO0....t0l

O O CT 4(4

10...,7sS4
ckt a Aitoa

8000. ...A4lsonaQ24itat4
foso....eois

Cht Bg tm 4a
1000....0QI4
SOO0....0 0
1000.. ..SOTS
1000.. ..8OS4

Cht IIAQ III 4t
1000. ...0334

CklAEaalllllt
8000... .OO

CbUOl West 41
8000. ...07
6000. ...onsii

Ctat MIIAStPaul
CAPVTIa

loorosioioais
2000.. 1030)1

180OO.. 1 OUIa
CMAStPCT la

reta full pd
40OO,, 1 021a

ooo.. 1 oasii
8000. I 02U
8000.. JOills
6000.. I 0 9

lrono20I 02
10000.. 108
icoo.. ioat4

01IAStPeT4V4a
1000. ...BOI3
nooo....9fl4
8000.... 03

CMA.StPfd4MtlO0.,..8nlj
Cki Blii-Rv- ii

8000 49
CM niAP rat 4a

1000, ...eas4
1OO0. ...881a

Chile Copper 8s
1 1 (IS,

Am

140

Coal

Chat

Cen
City.
Chelsea

Com

First
Fifth .Vat..
Fifth

Am

Germ8nli.,460

OomProd M SI
IOOO....BH

DenAlilodr 41
snnoaM .7 1 19

Secur-Itte- a

Corp 4s
lorn tin 4
inno.,..on

Pont 41

1000.... 9 ft 1 3
Erie tn 4a ter II

800(1, ,,07
Rrte 4a

8O00. ...nrt.ij
Hud AM M

.fries A
looo. ...78

Hud AM fds 6
Series A

m

,0

llud A Man adji lono..lO()ls
.nooo. rp

IllCen rf 4s of .V J 6a
:ooo....H(lia loon., ,,87

Illinois nil 414a rtsadlnr am 4s
1000., ,H(ii 40on. ...p 1 la
loon, ,,.Mn.l4 imos2o.,o I
2000, ...H III9, snonaSO.,111
Mioo.,.,Rnisj .oilssnno. :ooo, 1

Indiana Steel Hen 6s
rnoo.. 1 oillsi Kills

InaCona Cop tooo..
a amnio,

II000 . tafila Stt.A Iron M 9a
looo. ...nn

10000.. 138 .Mt.A.nFrfdc
Interh tl T ret ir.non....(!ilv

6s 11)80 StlSK 5
.moil,, i)7ls .VM 4 7
nm.iv 11 , rertlncaies

Interhoro 4 . ,4 ft
truit Seahd 4

7515
.lap 4ii(iermu

stamped
:eoo... ,7.114

8a
inooo..
Laelede 6a
10000. .nilLacledsOaafdi
IOOOO....08I3

nn
UhVal cealMi

.OO
Lara Naah 4
iaiouo.,woislO0,...f)l4

tomMo.
Uarlns 4Wa

1000.. ..07g
tono.
tnnnsSX.otlBa
3000. ...ft7

iroooall ,67
MoKanATexM

Moat Power U
looo. 1

N T 8s
pd.

8000.. 031s
800,. I

boo., 1 nnii6oo..ioata
14000.. 10a
tsnoo.. 1 onti

4a
1000....8fl4NVrity4i4 nl
8000.. 1 O 1 7

MTCtirWa
7000....9H
3000.. 81a

City 44
1000. 8

It ev

10000
N T u

4000, . .0 1

1000, ,oni
10OO.

tm 4V4t
2000....09I3

Norfolk A W 4s
Colo So cit 414a. 1000. ...Hl31000....H'Jl4lNorthPal8e 41

cv a i19hhici..0
zooo.. 1 10131 luu'lio.

l6ooo....a

value)

Americas Company
Americas Light A

American Light A Traction pf
Adirondack Electric Power

Klectrte Power pf
American Gaa A Electric
American Gaa A Electric, pf

American power A
American Power A Light pf
Ararrlcan Publto Utilities
American Public Utilities pf
American Waterworka A Electric,.,
American W.W.A E. parttclp'c pt..
American Waterwork A E lit
Cities Service
Cltlee Serrlce pf
Colorado Power Company
Colorado Power Company pi

Power. Ry. a L...
Power, Ity. A L

Consumer P Co Allasl 6 192

Dayton Power A Light Co
Dayton Power A Light Co pf
Denver Oas A Electrlo 6

Electric Bond pf
Electrlo Bond A Share Co pf
Umpire Dtetrlct Electrlo la
Kaplr Dlatrict Electrlo pt
Federal Light A Traotlsn
Federal Light A Traction pf

A Electric Securities
Oa A Electrlo Securities pt
Great Western Power Co Ss 194...
Lincoln Oaa A Electrlo
Northern Ontario Light Power..
Northern Ontario Light A Pow pt
Northers States Power Co
Northern States Power Co pt
Otark Power A Water

Oil A Electrlo
On A Electrlo pt

llepubllc Railway A Light Co
Republic Railway A Light Co pt..
Southern California
Southern California pf
Standard Oaa A Eleotrto
Standard Gaa A Eleotrto pf

TrnseMC Ry, Light Power
Tennessee Ry, Light A Power pf

Light A Railway
Light A Railway lat pi...

United Light A Railway! 3d pi....
Utah Securities
Western Power
Western Power pt

Par valu. tEa dividend.

America... 680

Li 300

BatPk... .120
Bowery... ,400
Bryant Pk.
Bat A D.,.,120

Air., .165
Century.. .186
Chue,, 630

A I'hiiso
Chemical.,, 400

Clt Nt 183

. .385
El.

Commerce. 180
Colonial.. ,4SO

Columbia.. .SHI

llx... 100
Fidelity., m

Nat... 685
.260

Ave.4000
Garfield.
Ger 126

Gerl'.i. . 371

Green v.lch.370
Gotham., .tm
llarrlm Nt.905
Hanover. OS

Dtattllra

f)u

ten
fits

r000....73

noon,,.

03
sio

eol At. ref
,000

sil

asoa

8000...

00
ell

,,,nnS4

7raoai..o
...0

1
OH

NTCsnt

,.0
74V

NT .VII A

on
nn adi

...0OI4
T Tsl

Traction

Deposit

A

PadOo
Paclflo

Edlaon
Edlaon

A

Untted
United

A

A

A
A

I. A ,

6--3

A

A

A ,

N, N. II.

I. A

w

Pad Bo li
7onosm..nasi

Or A rat tat i
OOi

414a 60

1

I'a 4M
tern etfe

70s
713

7Vs
Pa ev 314a

195V

...H1H31 ...0
Si IAS 1140

iflfln
ev' ,0:1

1931

1937

71
Met 0011.
4Mi

lW
.73
Oaa

cenlflcatea

Caa deb
rete fall

deb

tseo

4Wa
...S

Con Oat
.Hi)

Adirondack

pt.

pL

gen

Aaked.

Nat.

Met.

New

Pacific

People

Khrrmaa.

State.,

Ward.

(The following aiiotel
basis.)

Name. Maturltv.
Atlantic Coast Line,, 1914-2- 1

Baltimore Ohio,,, .1011-2- 3

1914-8- 0

Canadian Pacific 1115--

.HI5-J- 4

Ohio,
Chicago 1914-2- 3

Chicago, Ixiuls.l
Chle., Pao. .1916-3-6

L.,,191
Delaware Hiidion, ,113
Erie Railroad 1914-3- 3

Hocking Valley 1914--31

Illlnote Central 1911-3- 1

,1914-3- 1

Mo., Kansas Texas 1914-3- 1

Missouri Pacific 1014-2- 2

Lines, ,0i.31
Norfolk 101V21

AH. 1915-2- 1

Pa. Gen. Frrlilit... ,1914-3- 1

South. .1911-2-4

Air Llss... .1114-3- 3

amthcrn y..
ajsatasra 114-3- 4

1000. ...OOla
North

6nons.nl
Penna

clfa
20000,. 0213

Ivooo,.,,g
tinon.,..o
ssnoo.. 7.1s
10000.... 1I7U
lono....9

tots

...aftla

!wr air. ii7ls
iooo....ua.i4

So I'aclOe e 64
boot. ... n 'a

So Paolfle cr 4s
uooo....m-'-
8000 Sola

BsPastfls rat 4t
4000. ...a 4
1000. ...A4T(

SePas 91 T w
Sootharo Kr 6a

lonotTO. ,ww
Taint ATadl&a
1000O....7 A'a
loon a ABs

UntenPt e 4a
2T10r)..HHI

OMi K7li
trnnnsanr tdi
1SO0O. ...4 I
ti s JluDMr as
1 0000 ..1031s
C 8 !stMt if la
1000.. 10
1000.. 1 O 1 Sa

480TTH20 1 O 1 Ss
8000.. 1 O 1 OS

5O00. . 1 O t 34
Wabaah lal

100,1., 1 OOla
Wabaah 2d
looo.. ,.B 1 S4
1000.. ..1) l

WabPTer is
certificate

10000.... a
ColTrut clfa
for Cen Tr

ttOOO.... 14
Wahaaii ell 4a

1

.viarria
Wan Skor as

IOOO.... 8(1 14
retlstered

...87Waaij El ev 6a
46000.. 10 4 34

certlfleatea
6000.. 1 04I4
8UQU.. 1 U4,

Total bond lilea (par 11 ,302,000.

UTILITIES SECURITIES.

Gas

Commonwealth
Commonwealth

Oaa

lag.

R.

6000i13..Hf)7si

tern

10O0OaJO..4ls

Booo....7aia

DBlonPaelflo4a

in.OOOOaloiOll

lat

600,

PUBLIC

'1

'i

4--1

'1

Asked.
101 101
122

109

l'
63

46
81

79

11

81

1

S7

48
14

t:
to
so

N
II
It
90

61
M
71
SO

II
IS
IS
70

II
10
47

. 21
82

. II

. 41

. U

. 14

. 80

. till

. 01

.

. 21

. 4

. IS

. 40

. 18
. II
. 14

I4tl
14

ftltf

NEW YORK BANK

KM

66)

Wt

Bid. I Bid, Aaked
180 Imp A Trd.495 608
201 Irving 1st)
111 Liberty 800

Lincoln Soo S2S

Mann 300 no
180 A .2(0 2S0

Metropolis. 300 340
A 141 260

680 Metropol., 185 175

Merchant. 160

410 MrrchKx. 175

187 Mutual 123
SOO Neth..210 226

N V.MIA. 170 180
163 N Y Coun. 760 800

200 210
US Park. ... 89.1

110 125
185 ProdEi.. 180 186
88S IS5

Seaboard... 410 430

4i00 Second.... 425

.. ISO

135 Security.,, 100

23d ,.100 135

476 Union BX...1S5 145

265 WahH....376
West Ride., 460

816 Yorkvlllr.. 640 675

615
1

RAILWAY EQUIPMENT BONDS.

are

nuffalo.Itoch.APItta.,.

CaroCllnch.AOhlo
Chesapeake .1614-3- 4

Northw'n,.
Ind, 91

Chlcago,.St.L.8fN.O.. 191
CleT.,Cln.,ChlAHt.

I,otllivll!rNtiilte.

N.I.Centrnl
Writern,

V.,

St. U. M.
Seaboard

Rati . 1114-3- 4

radflo......
VlrglaUB RaOwar..lNi-- ll

I0insia,1n07(,

1000s2O.,tl3

17nriKM,.03S4

UOOO....84S4

1T0OO.,.,84ls

wdjoso....eo

STOCKS,

a prrceatage
Rate.

(
414-- 1

m
6

V4

4'4-- S

6

I

414-- 5

4V4- -5

I
S

5

0

I
I
iH-- t

)

4

Rid.

904

7

714

128

lit
164

101

183

Co
Mkt Fill.

Uec

190 ISO

lis

125

405

300

195

414-- 5

18(4

Bid. Aaked
4. 4,40
4.80
4.80
4.00
6.30
4.95
4.50
6.15
8.00
4.80
1.33
4,66
4.86
4.90
4. IS
4,46
0,25
6,60
6 I'l
4.
5 01
4

6.25
4.95
4.M
4.15

68

83

17
41
I

II
as
48

68

tl
92l
14
12

1

M
M
11

88

6

70

IS

0
76

80
81

it
II
62

18

4t
83

17

74

7H
38

7

29
41

89
M
18

IS

at

180

on

CO

SO

35

4,45
4,4)
4.1)
6.00
4,70
4.30
4.1)
8 00
4.80
4.90
4,45
4,80
4.70
4,41
4,26
6.15
S.S1
4 80

4.31
4 73
4 l'i
5. (Ml

4.80
4.70
4.41

THE CURB MARKET.

Trend of Prices Uncertain inncl
nations Unimportant.

Yesterday's short curb session wore a
y npppearancs, the trend of

prices being uncertain and fluctuations
for the most part were unimportant.
Business was poorly distributed, activity
being confined to a few Industrials and
mining Issues. American Zinc started
off with a small gain, followed by a
later renctlon. Changes In some of the
more sctlve Issues were Cor, Light nnd
Tower, t't points, unchanged: United
rigar Stores, off H point, nnd Kelly
Springfield Tiro up 1 point.

Oil shnres were dull and about steady.
Kennecott Copper was comparatively
quiet, ranging between 32 and 83H.

Transactions In detail on the market
yesterday were as follows:

Salsa '
120 American Zinc.,
:00 Alta Con Mln..
2008 'Atlanta . . .

Inr.
. 6714
. 86

. It
sono Big Cottonwood. 6

lfm TJraden Copper ,. 7

T0 Cndln N O C. !
S'V. Cramp Ship . . 41
(vw) Canadian Cop. .. 1 1

lf.i"i Con NevL'uli.. 7.
I.v) Electric Boat.... 119

0 Electric Boat pf.Hl
160 Xmereon Itiono.. 14

20X tnni Copper... 39

IMOoldfleM Cans..,. 1H
KM Ootdfleld Merger t7H
1:1 nnds Mag 43
156 Hows Bound Mi

1800 Inter Mar Mar.,. a
M Iotsr Msr Mar f I

174 JuwSj Bet 1 M-- a

41 Xallr sTattng Ttrs.UI
3STS) TTsnnsiim Cop.... taw
lMIXirovnt at Am... I
140 MoKla DtMOtl
1W) Malsatlo Mines.. 1

40 Manhsttan Tran. H
N T Tranap 16

200 New Utah Blng,. Its
200 Nlptaslng M Co., 6S

1M4 Stand Motor 414
1800 Sella r

0 flllrer Pick 11

130 (stand Sllrar Ld m
1600 Stewart ltd
1100 Sncoea Mining,, N
1100 Super Mining 14

(00 St Joseph Lead.. Ill

M--

High-
Inc.

C7i( (.( ('i
It K
21

64

2'i
(2 t

18 1 1 1 1

S S
121

120 i: :
1414 144
ti it
ltt 1H

tlVa tls
41 HH

HI

H
11 M

1m 11 hh
14

f
IS

M tl
II

IH
17-1- :h

34

IIS HH
) Sterling Otrm. I lt-1-4 2 4 ti ll

2700 Tonopah Merger 41H
X, Tonop M f NaT. 7H 7H 7S

KO TuUrsta : s--

1200 Clg St new.. 10 10 II
too Profit 116-1- I 1H-1- 4 I
COO Waaatch IS

3fAl eWrat Con..
4 White Knot) C . IH :H

TOO World rtlm 4H S
STANDARD OIL SCBStDIARIXS
Continental ao :io 3)
nilnole Pipe Lin .. 15 1S4H 114H

16 Ohio Oil 135 1 111

Plerc Oil ITi
Pratrts A Oai . 114 111

IM Prairie tin 111 1M

II Stand Oil of N T .. IK 1I1H lr.H
10 Union Tank Line. ..

BONDS.
1300 Kennacott Cop Ull 1U

600 Pierce ll tl T4J 7 7C

Sella oats par ah arm.

STOCKS CLOSING.

American Zinc..
Asked.

181 SAW

Con Mining II 70

Brad en Copper
Brhiah Am Too Ord.. 1814

Jumbo Eitenaton lis IH
Kewanss tl
Klplastag Ulna Mf
R. A !. Corp 814 Hi
United Clg 3, new 10 10VI

Vailed Profit Sh 214 2",,
Wert Con M M
World rtlm 414 41

BOND:.
genneoott Copper s. ,ui 11H4
Wetting El conv I.. ..1044 10044

TRUST C0MTAIIT ST0CS8.

Ainaaoe Realty O
American Surety Oa,...
Aster....
Banker. ..
Bond A Mortgage Guarantee Oa.
Broadway
Brooklyn. n
Central. m

Columbia Troat. ...
Commercial
Empire Truat Oa
Equitable
Farmer Loan 41 Trust
Franklin
Fulton
Fidelity
Guaranty Trust Co
Hamilton
Mudon Trust Oo
International Banking Oora,
King Oounty
Lawyer Mortgage Co
Lawyar Till A Trno.
Lincoln.

n

Metropolitan.
Mortgage Bond Co
Mutual Truit of WesteheatST.. , .

National Surety Co
N Y In A Trust
N Y Mortgage A
NY Title In
N Y Truat C
People
Queen County
Realty Asaoolatas
Title Guarantee A Trtut...M
Union
United State
U fl Mortgage A Trust Cs
U S T O A Co
Westchester
Westell eater A Bronx T A M Co..

SHORT NOTES,

security, Bate
ATATS0...6
AmCOUC.lW
AnCopC.,.,1
BAT)RR....4W
B10nH....4V4
BklynT..,6
CnrRyO..S
CheAORR.,6
ChAWtRR 5

ConPCo....
DelAl!udO,4
F.rteRR 6

ErlelUl..
EtleRR..
GeaRnb,
MockVal

..6

..S't
,1

..I
Intllarr.,,,1
LOAEICo.,,1
LHAMSRR.6
LSAMlinR.I
MlnQKlCo..
NENavCo.,1
NYCAIIR.,1
NYCA11R..5
N1NIIAH..5
Paltllcnv.,.3'4
SoItyCo.,,.1
SollyCo,...!
UnFrultCo.l
WetPow..,l
WretPow.,.
WSUAECo.t

Q F
M-- fl

J-- D

J-- D

J-- J
M-- .1 Msr

M-- S

M-- N

A-- O

A-- O

J--

Nov.
F-- A

A-- O

Sept.
J-- D

J-- D

M-- N

M--

J--

F--

M-- fl

J-- J
M-- 8

A-- O

Low
eat. est.

no sot,
6H 6

;w 71
Jl 1

IP,
If,

14

121 111

14

:o
1H

IS Mi IH
llIIIla ltVMia.it

Ml Mt Ml
W

( IK

I I M

Mi It
Ml M.
4H IH

tl
11 II

IK IS
I IH

0 II u
24 It

US
1 1

41 41

Un
Cn Sh

IS IS
14 14 If

pf IH
4S

I oil

Oil tit
Pip 1M

111 111

Oil

CURB

Yesterday.

7

Mi

I

Friday.
Bid. Aekel

67
.83

7

'

I'll
II

l.
H

37

13

IllVi
I08H

. 70
.

.

.

.

.

.

.

.
.

.

.

.

.

.

.

.

. to
.

70

.

. 40
.

.

TERM

41

111
10

II

J,

19
40

11

.83
7

14

li
K

"ia
I

111

130

940

420

275

143

470

170

470

MS
411

340

376

300
670

346
135

100
soo
177

ua
too
117

406

113

110

10
140
110

180
175

100

180
840

100

140

110

ivi

IS

SH

(S

f.

IN

Asked
80

110

380
425

20
148

180

489

71

110

416

310

SOU

306

MO

175

III

183

130

106

415

130

140

170

080

120

65

110

215

90
103

390

3S0

1040

197

180

Int.ry. Due. BM. Offer. Yield.
A-- O Apr. 1.18 1O0IiiIO0IJ 70

Nov.
Mar
June
June
July

J-- D June
Sept
May

W

100,100,, 3 82

l.HlOOlnlOOli 4 17

M 4 71

t''l,, J 03

OlHutonij 4 8

10IM 103 189
IU4 7.(2

100i lOO'n
09 6.60

J-- D Jnnell.H nml001 s ti
A-- O Oot 1,15 I00 ICSI'1,,3 no

Apr.
Apr.
ro.
Feb,
Apr.

Deo.
June
May

May
Oct.
Feb,
Mar.
May
July
Mar.
Oot.

Clou

Wt

Mi nn

End

Bid.

Alta

list

End

Life
Seo.

MS

ton

I08H

Bid.

.1000

.1030

ieif

10V4

l.'ll
I.TI 90',,
1.11 I8ts
l.H
3,'34
119 911(
1.M5 2,7s
1,17 0714

1,11 M4 90 129
1.17 114 9S 167
1.11 974, 07S 6.70
1,11 100:4 I0U .n

16,11 9i nH 1 os
1,11 7 WV4 t.tl
1.11 100a IOOI4 M
1,18 10044 101 1 u
1,17 100 101 1 as
1.17 98ii I7i j.M

M-- fl Sept. 11,18 100',, KKX 3
A-- Oot 1,15 1 004 100H, , 1 m

M--

1,11 lOOtJ 100 400
1.16 100100l 3,j0
1,11 100 IOOI4 4,65
3.1T 1711 HU . .;
1.17 101I0H j,,o
1,11 100 IOOI4 1 00
1.17 9 a, ,;w
1.17 W' 1,71

DIVIDEND DECLARATIONS.

Companr and Term. B1k Amt. Faralile,
Consolidated Ice, quar- -

terly pfd lSn j,,iy ' o
Harbison. Walker He.

fr.ictnrles, quarterly pfd l'i", Julv 10D.ivini, Power and
l.liilil, uunrterly .. pfd i,i--, jllt). 15

Whrrllnu nml l.nkr llrle llcfinill.
The Wheeling and ifj Krlc Itall-

road haa defaulted on thejcoupon due
July lontai IM21.0OO Kjulpnunt is,-

u .

RETAILERS GET COAL CREDITS.

Co'mpanle. Compelled to M.k.
Concessions to Dealers.

The Coal Ape snys: "Ths heavy pres-- u

anthracite Is foroln t .e com--
on

ooncesmons In the way
fi Term credits that wUI carry tho

trailers over until the coal begins mov-

ing out to the consumers In the rnu.

The market Is full of confllotltiB ru-

mors nnd orow curre'!,", Vl wlretailers who are cotjflderd
prices well

lie able to obtain
Into September, but there are ..'her

observers 1io predl t a lr.
mendous rush for coal to mn.co up the
deficiency ciiirsed by the ileferred buy-

ing this summer.
coal Is under uartlcnlnrly

heavy pressure. Tliero l an nntisii.il
amount of this grade golmr llilo Mor;iH,
nnd It would not be surp lnlnt! to m'

some henvv cuts offered (hortly. Still
nnr. .irnatM mirtAllment procr.i mines I

havi- - been Instituted, anl th le.nllni;
companies will prnctlea'y dlcontltme
oiieratlons entirely durlnF the drat wick
of this month. The an'lirAfltn market
h.i resolved ltsel
fur the time being

THE

Ileflnera Jlrasrr

vjtltlttg paint;

aTmaitcet.

Itloo Cabas lion
uyeli Porto

Too,
The raw sugar marhr was moder-

ately active and firm baring the post
weak. Refiner took teral hundred
thousand bgs of Porto Ka for prompt
and lata July shipment At 4. IE oenta.
duty paid, thereby brlnsjtg the price up
to a parity with that ffcCubas. There
were soma purchases 4W Cubos also at

cents. Ttas acttvsaport buying of
retired sugar waa dhlf. rasponslbla for
the purchasing movernitt In raws.

Tho refined sugar 4ltet was active
during tho week, botfias regards for-
eign and domestic bvfcaess. The most
Important sale of thereek was that of
between 56,000 nnd 61.00 tons of stand-
ard granulated In thi market. The or-
der was divided nrgW vnrlous com-
panies. This export" ruslness led to a
new buying movemcitby domestic con-
sumers, and a large i:mber of contrnots
were booked at 6 coin. demand for
withdrawals on old fcstracts wns good.

THE

Trading In Fa tires Light Little
Specalatfrr Interest.

Trsdlng In coffii futures during the
past week was llactand the net change
of values was Iniplfleant. There was
very HrUe irpeoullTtTe Interest on either
side of the maftft. nnd consequently
prices moved wlfta an extremely nar-
row range.

Spot quotations showed no change
and Ann offers sg Brazil were steady at
the close of the fwek. Interior receipts
at Brazil during the week were very
heavy, but stocki at Illo decreased,
while thoso ntlfanton showed only
small Increase, indenting a good export
movement. f

Exchango wai somewhat nervous.
rate of iio exchange on London

waei 12 ll-u- a t the start of the week,
and after ndtiaclng to Ud. agntn
declined to 121

CONSOLIDATED EXCHANGE.

Prtoesi on the Consolidated HtooX
Exchange yswrday broke sharply on
the news of the shootins of J. I.
Morgan Then was drive against all
of the leading rtocks, with United States
Steel touchlri 53 one point under Its
closing quotation on frlday; Reading!
14oT4j, 14, points under, land Union
Pacific 12C, ltt points under. Support
apparently was ready, for the market
rebounded from these low prices.

Cosing quotations for the mora
prominent stocks were generally not
much under their opening figures. Steel,
for exajnale, closed at agatnat an
opening ax tnv. jieauings closing waa
146',, agtliist 147 Vi at the ovenlng. and
Union Pidflc's closing was 117 "a.
against 117 tt tit the opening.

St. r.tul, a feature of weakness on
Friday, went Ihto new low ground, con-
tinuing tc be adversely Influenced by
talk of probable reduction in Its
dividend, tt opened at 84H. an over-
night decZns of Ti of a point, and, after
changlnr hands at liU, want down to
82 It closed at 114, American Can
was aotrre, opening at 46 H, oft H of
point from th night before, and de-
clining to 45, but closing at 41. Sales
totalled ll,90 shares.

DAILY TREASURY STATEMENT.

WASHINGTON, July 3. The tatement of
ths receipts and dlaburssment of tbe Traj
urr ihewt:

Julrl-- t Julyl.
JteielPti nxn.K li.iM.fr
DletJtmemeM I.SM.aw J.9M.W1

is.t;,tB r.iiMTs
Itecdpt from cnatom July IS4I.091; In-

ternal revenue, ordinary, I!", Ill: corporation
tat. Il,3. and miscellaneous. I03.1W.

N'atlon! bink notei received for redemp.
Unn, Kits 05;.

Th cash statement of the United Stat
for July M ehowe:

OKNERAL FCND.
Cofd coin I55.I71.K4
uola mrtlflratea tn inn tin

I fllnr dollars s.PK.fs.l
Sllrer certlfleatea 1 4 4 7 . r n
I'nlted States note H.KT.tlS
Certlflml cheeks on bank Ill, 3:11
NaUonal bank notes 37.730.1H
Subsidiary sliver, minor ciiln and

Hirer bullion .. 11,177,111
Ch In Treasury M;,06,313
In national banks si,!l7,!i.V.
Arallable cash It, Treaaurs nd

banks rv7.K4.i:i
Dednct current liabilities 5II,10M7
Set balance In rcnersl fund TH.1S7.I31

ItF.SEItVE FCND.
Cold coin nd bullion I15J,77,111

TIIUST PUN1),
To redeem outetandlni certincates ii.mi.ois.ki
Grand total ciah assela In Trea.

ury .. s.toi.Mi.tn

STANDARD OIL QUOTATIONS.

rollowaf are the quotations for
011 stork. i

Yesterdvv
ri... A.!.!

iiisntlcftef Co. linn' IM
'

.101
o. 101 jni

niirkcye Pipe..,
rrseb'h Mfg. ..
Colonial Oil Co...
Contlnen Oil Co..
Crescent Pipe....

so 101
100

tOI
101 ::i
so

Cumberland 1 fi. P 41

Hureka llpe I.. . 101 711

(lalenaSlffOII 1)1 117

Oalena Hlrnal pf. til 111

Illinois Pipe L.... IM 131

Indiana ripe h... 9H

National Transit. 35 :n
NYTranalt 100 701

Northern Pipe L 191 91

nhto Oil Co 11 131

Pierce OIL Corn 100

PralrteOtiaUa. 101 30.1

rralrleripe imj too

Solar He! Co ion jw
southern Hps I.. 1

South Penn Oil.. 371

Southwest Penn, to)
Stan Oil of Cal,. inn

SUn Olloflnd.
Stan Oil otlvan
Stan Oil of Ky

Stan Oil ot Neb
sum Oil of N V

17)

!)
100

10)
.111

mi :ir.
10) 31)
101

Sun Oil Ohio. 101 41)

SnanilUnchCo. 100

Union Tank t.los 101

VaeaumOllCo,. 101

Wahlngton011.. 10

Asglo-A- Oil Co.

Stan Oil of N J. 100

Subild "en bloo"
SOolil"llon"

fix dividend.

f Into a

4.IE

The

MARKET.

a

The

a

a

....

1.1

7

i

1

...

41

60

I)i

ins
171

4H"i

101

ot
101

71)

191

33

lU
3(11

SA)

1171

I

of

11

7S1

101

i:sr.

2.1.1

41

II
::i
150

141

nn
101

11

710
no

131
10

31 r,

ISO
33)
311

'.'3
111

rs)
(15
.11)

:.m
:i;i
IV,
41)

I)
si

IDS

31

m'i
401

the Standard

Prltarnu asu- -i
r.vi Mn

mi
701

in
77.1

4)
41

KM

117

111
13.1

yi
w

705

03

m
014

311

10)
730
7i

771

107
771
411.1

311
2 II
.110

12
41)
101

71

10.1

31

l.Vi
.I'll
Ml

tot
775

13)
33.1

4.1

41

El)
ISO
141

3d

100

31

310

11

IS1
10)4

311

IM
3J0
311

713

113

710

115
31)
3.V)

333
IVi

II)
17)

M

101

31

401

New Cltr Nate.
Secur- - Int.

Ity Hte. Pay. Due. Hid, Offer Vl'ld.
NVClty s M- - Sept. 1,'IS loo'j u.os on
KVCIty 4 M-- S Sept. 1,'lt prjii,, ttt, :1.4s
tUCIly I il-- a aeuv. l.'U 1UJ?, iui'k i.u.i

GOSSIP OF WALL STREET. I

Rxpenslve Holidays.
Fourteen years nuo Independence

Day fell on a Thursday and the Stock
KxchnnKe closed Its tlonts on Wednesday
night, not to reopen beforo tho follow-
ing Monday mornlnir. Tho momory of
that holiday Is stilt recalled with a
shudder by many n stock broker. Kor
otio thlnB tho weather was sweltering.
Then n remarkable combination of

events occurred tlurliiR tho recess
with the result that tho stock market
when It reopen' il was swamped by ;t
Mood of selling. Thi financial world at
mat time wns still feeling the after ef-
fect. of I'm Kre.-t- t May 9 p.tnlc nnd it
m.iy he th.it this hml something to do
wiiii ihc iletiuifnllz.itldn Into which tho
in.ill.it was iiliuiircil on July S. As the
'.I'lilday iipproarheil tl.ore was a feijIliiK

f iineaslni'ss nvrr the failure of tvvn
Hiinnlii banks and one New York bank
iiid the tnotioy market was much unset-
tled. On VVeilni .iday, partly as a result

f th lotii! holiday, call rates tiso t
.', pi'r cent. Xxt il.iy nnd siicci eilim;
days there was very bid crop news,
especially from the corn belt.

On Sunday canm the reports nf the
Kre.i steel strike This development
ciimlilelely upset the nerves of the Wall
Sireel intn There was a f rant la rush
by those who were taking their vaca-
tions nut of town to net back to the city.
Special trains were engaged nml all
inrls of means were taken to get nulck
connections, When the exchange re-

opened prices declined violently. Penn-
sylvania and Naw York Central fell
from 7 to 8 points and St. Paul and
Rock Island 16 and 22 points uplec.
at. Paul wns then selling at 173. For a
long time after the eafifcrlejice the au-
thorities wre averse to giving extra
holidays, especially around th Fourth.

Spirit f InrrstlaatUu.
Th current eijveculatlon In Industrials

has emormously stlmulo.tel tho spirit of
hivestlgatlon Into values nnd voslMH-tlei- s.

Spoculaitlon no longor follows thei
bnaten track. The Wg suocejsii have
been with those speculators who have
had the courage to blaze tlnslr own way
nnd Urn Imagination to foreeee the)

of war buslneiw. The Iksthlc-he- m

Steel lncldont showed what enor-
mous prorita there were for thoso who
picked out the right sitook nt tho start
and stayed with It. Other ordnance
stocks corroborated this in Bcnrcely less
sensational fastrloti. Uut the prtoes of
these IsmnNv soon went out of nicht ruid
new sjieculattvo meslluma had to bo
found. A feverish nearch tran promptly
begun. Two powwful foieoulators dis-
covered the plbliltles In Crucible
Sleel. They bought up a block of ths
stock In Pittsburg, made a market for tt
here oral carried off a fortune In a few
weeks. Their lead waa followed by other
speculators In many other stocks for-
merly of Inactive character, cuca na
American Onl Products, llutte and
Americ.-u-i 7. nc. Previously thc&e (rtocks
hail lieen very closely held. They wer
quietly jilcked up, frequently oulMds the
exohango. Then when everything was
ready the hoorn was launched. The
search for unexplottesl Ktocks ia still
going on. The 11st Is beAng ransacked
from end to end and the statin. leal de-
partments of tho commission houses ara
working overtime anenvertng Inquiries
from their customers, anxious to
values and get tn on the ground floor.

Oraae Md Canister.
The Industrial companies and their

nar orders have come to b a aourcs
of some amusemem na the llt Ie:gtheti8
until almost the whole Industrial de-
partment Is Included. Last week a
udden increase of activity In Amarlcan

Can common more or less prepared
the Street for a story that the American
Can Company had received a 170,000,000
hrapnel order. The Financial World

comments upon the Incident ns follows:
"Among ths specialties American Can
has been noticeable by Its activity, but
the re.ifon given for the upward turn
In the price of this stock la not this
time a big fruit crop on the coast. It
Is that the company Is also In line
for a big shrapnel order, canteens, ttn
cases and all other little culinary

the army In the Held reciulreji for
Its cmfort. While the spirit of the
army in Kurope is brightened by the
knowledge that its comfort Is provided
for In part by the Can Company th
Held-Moo- Interests are colle-Mln- th
profllts on ths stock here."

Itnbber Jltsek.
The loan market suggests a oonslder-alil- e

decrease In the short Interest In
Rubber stock, A fnlllng off In activity
yesterday also tended to show that th
speculative position In the market has
more or less adjusted Itself to the neT
ocpdlt.ons. That Is to say tho market
no longer appears to be very lopsided
Hut with the support of n portion of the
short Interest withdrawn the Inference
to be drawn from yesterday's session Is
that the market Is still well in control.
Some observers contend that tho specu-
lative Interests In charpe have not onlv
covered a large amount of atock put out
much higher up. but have accumulated
a substantial lino of long stock. Sooner
or later around this level or somewhat
lower, tt Is felt that the independent
short Interest will be used as a lever
to Innugurate a naw bull campaign An
adequate excuse for such a movement
it is asserted, Is already to hand. The
signal for the recovery is to be a report
that the wmpnnv hns made a contract
with the l'ord Motor Compnny to fur-nie- h

Its total supply of tires

THE STEEL MARKET.

lllll averaging HO t aft Per Cent,
of Capacity.

The outlook In the steel market re-
main promising. The I'nlted States
Steel Corporation Is operating at some-
what better than & per cent of ca-
pacity and some of the Independents
.ire on a baida nhnve fin p,.r 0,.m, The
average nf the country's mills Is be-

tween SO and Sil per cent, of capacity.
Ilecent orders for equipment promise a
l.irue production of railroad material
fur several months to come. I'xports
nf steel continue to grow.

An Important factor In the market
Is the continued large demand for steel
for conversion r,;i ammunition. Heavy
tonnages of steel used In the manufac-
ture nf hells ate being sought by am-
munition manufacturers, nml Intiult'lcs
which ale now before the inaiWet are
understood to ngKrcKiite bet we nr. 100,000
and 150,000 tons. Kuiope !h not only
nn active buyer of war material In this
country but the foreign demand for
commercial steel has been large. It I"
understood that Huml Is In the, mnrket
for alwut UiO.000 tons of rails and
Kiniice Is said tn be .seeking about 100,-00- 0

tons, These countries, particularly
ltuisla, have been good buyers of oars
and locomotives.

lionioHtlc billing has been showing
improvement f late and prlcm on nil
prodm ts are llrm Producers .seem ti
he of lie opinion that considerably
higher ptlees will be prevailing by til.
chiie nl the year

COTTONSEED OIL.

The offerings In the near months wr
fair. Selling was fnr Western and local
Interests. Sentiment cumins rnther
bearish. Theie wete no lenders yes-tenl-

The exports of cotton oil since
Septi'inbei- I total fist. Odd b.itreW,
against IH.OOO h year ,igo

lYcv
ClnMtii; lose
1I 1. 'is bid

Spot (I ik.', '."0 II 1"

Julv 6 Will 1. e
Scpl ember 1 " I' H
Deuinber 11 i t

TKeep in Touch
With Current
Investments

by hnvinu your name placer! on
our lilt to receive the weekly
offering of securities winch u,9
send to present nnd prospective
customers, If you rare to he
placed on thii list icnt! your
name and nddresi to our Popart-mcnt-

136.

A. B. Leach & Co
Investment Securities

149 Broadway, New York

I'lil'nsn
In uu

I'llllH'lel llll
II..

'.ltd
nn

GREAT BRITISH LOAN

NEAR COMPLETION

Success of Plan for $100.000,.
000 or 300,000,000 Crorlit

Expected Soon.

0TT0SEI.S IN BN0LAN1

The negotiations for the plnrtng of g
nrltlsh loan of between $100,000,001
and JSOO.000,000 here, It tl bel'eval,
may be closed nt nny time. A banker
In the ".Morgan group' of

banks Is authority for the statement
that the chief purpose of Henry P.
Davison of J. P Morgan ft Co In going
to London a few weeks ngo was to dig.
cuss the details of such a scheme of

financing with prominent nrltiHh bank-
ers and officials of the British Treas-
ury. This Is tho first definite admis-
sion mndo by nny banker as to Mr.
Davison's real mission abroad,

Although tho negotiations for tha
loan may be completes! soon. It waa
said yesterday In banking clree3 tbt
the actual placing of the loan her
might be delayed for some time. I

was said that there were many thlr.n
to consider In the plnclng of such
loan. It was Intimated that the nego.
tlntlons were to a certnln extent belr(
Impeded by many of thn minor bankeri
In Kngland, who do not see the nece-
ssity for tho plnclng of n Ilrltlsh loan
here tn os broad a light aa do rh
leaders of finance in tho United States
nnd England,

The Interest rate of the loan, It le

understood. Is tho subject of consider-
able discussion. Tho dste of maturity
Is also a debated question. In some
circles there Is a feeling that the lonn
ought to extend over a ten year period,
while other bankers Inslat that h three
year loan would be moro popular. Horn
banking Interests contend that the loan
should be made along the line of the
German debenture loans, which have
no definite period of maturity. Such
a scheme would make the British war
bonds floated here. In a way, not un-

like some of the United States Govern-
ment's bonds, which hnd no stipulated
maturity until the Federal reserve act
provided for their maturity within a
certain number of years.

That the loan will bear interest at
the rnte of 6 per cent, or higher I

said to be practically oertatn. It ts
also practically certain that th loan
will In nowise be a part of the new
$6,000,000,000 Ilrltlsh war loan and will
be free from all British Income taxes.
The lonn will also be negotiable only
tn this country and will be payable In
dollars.

A banker said yesterday that rh
loan must be a popular one to suooeed.
as the banks are already well engrossed
with hanking arrangements nnd cred-
its. This meant thnt the big bond and
Investment houses would dispose, of th
greater part of the Issue.

Americans havs never shown much
Interest In foreign loans. It was renaried
yemerday that one or two European
loans brought out here recently did r.ot
meet with a very satisfactory reception.
It was believed, however, thnt a Itrttlsh
loan would meet more assured success
than any other foreign loan, owing to
England's strong financial position and
tho fact thnt the Interests of the L'nltel
Stntes and Great Britain are so cloaely
allied.

Exchange rates wore strong yesterday
and fractional advances were registered.
Demand sterling closed at 4.76 li. with
cables at 4.77 Ttx'a oom-.is.r- nl'h
4.76 for demand and 4.77k for ca-

bles on Thursday. Pranos closed slightly
lower nt 6.6R"4 for checks and 6.f5 for
cables, against a previous close of 5 85
for checks nnd 5.641-- for cables. Marks
were higher nX 81s for srtiAt dmfs
and 81 for cablen, ns oamarl wlfi
81 for checks nnd SI for cu
bles on Thursday. Lire, which have hen
advancing from their previous low rec-

ord prices, Jumped from fi.lS, Thurs-
day's closing price, to C 06 yesterdu
Austrian kronen were unchanged at
15.10.

MONEY AND EXCHANGE.

The New York Federal Reserve Mark
rates were I per cent, for thlrtv
ninety days and 5 per cent for '

Open market discounts, prime a.- - ifanees maturing up to ninety dnss -

V- t- per cent.
Commercial paper rates were S1- .?

per cent, for sixty ai d it''.e'v d'
and for four to etx months best in
I'.a per cent, for others

Time monev was utile! and nucha pe

Rates were 2 'if 5 a per cent for v

ilnyp. 2'j If ?li percent for nlnet
2'fT3 per cent for four mm. ths, ,
per cent for live atnl six months

Call momn' on the floor of the S
ISxchance ranged between 1 14 pel e

low and - pur cent high lnsf wee
Domestic exchange i n N'evv Ym J

I.onK par San Krani'lsco. 40e
mlilin M.tme ipoPs, ?0c premium
ciiko. I'll, discount: Cincinnati, i

Montreal, J' Ill's premium.
Cnll money on London wns 1, i fcent.; short bills, 4H per cent I

months bills, 4 14 percent.
Sterling exchange was firm

quotations were: Demand. 4S.
cnhleH. 4.77

llnr silver tn London, 2t 1 tn
New York, 48 He.

New York Clearing House statement
Exchanges, J3fin.lPS.161 balances. I?i
7.H.nn; credit bala o

J1.616.S3S.

Live MiiicU Market.

Heeelpts of li"'.
n' nf u III li iii ri i

H nvv J
lie.S

'

'

i

Inc ivas sifilv In swuiinin
markets beef Mrtn it lifor iltv tin--!'- ! mrlv. i.i, k

llei.lpts Cl'ies tUTI I'll h".
chiiltiiK 77 Mr tin' miirki" lVrdn-bu-

nn f'".l cr prime stnrli offers '

nary veils sil. I at J l 5" per Km i'
ai 7 I)rsel eilies wi-r- quiet .

isijc fnr city .Ireeil veals, 11 fl
country dresssii

if sh.ep stul imb. n- - '
hi'inl Ini'ltiillns it v eirs for I In
making el.h He inik held ove
ii.iv I'srs mi ii'i' Tr.i w is
,11 il IvIllV lK'tl Mil Mill
i.m.bs il e'tni ' '.' if i"i- .'i'i. i

inn lUi v i i " ' me i

li 1 h- - p I ' ' "
in. Hum in f.ilr v nrtiie lanihs
m :

Itirelpts ef hose wn. nil

c'lellnu none for 'he in. 'kel Tl
was barely r.eady.


